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WEEK 04 - 29 JANUARY 2016 
 

Quote of the week: 

 

"In religion, an abyss is a bottomless pit, or a chasm that may lead to the underworld or hell." 
  

Abyss -  deriving from the Greek word abyssos, which is conventionally analyzed as "bottomless"- Wikipedia. 
 

                                                                       MARKET COMMENTARY 
 

Bulkers: Are we witnessing an Abyssal Market Plunge? Since our last report, the BDI kept dropping 
daily and has stopped today at 317 points, just few points shy of breaking the 300 barrier. Asset values 
are dropping on a daily basis, making it extremely hard to put a price tag on any bulker nowadays. 
Nevertheless, the historically low asset values continue to attract buying interest as we recorded a total 
of 9 transactions (3 capes, 1 kamsar, 2 supras, 1 handymax & 2 handies). 
 
Demolition: Mayhem at the Subcontinent markets, as the rates are declining every week while several 
cash buyers fear that levels will touch $200 per lt (or even below) in the near future. We understand 
that 13 capes and 20 panamaxes have been torched this January alone, while numerous deals are failing 
and are being renegotiated. Following last week's sale of caper JOHN OLDENDORFF 170K BLT 2001 

SAMHO/S.KOREA LDT 22439, we are hearing that numerous other 2001 built capers are being pushed 
for demo. We picked up that a 7000 ldt handysize bulker (including 480t bunker r.o.b.) was fixed 
earlier in this week at $245 per LT and today she is being renegotiated to lower levels! China market is 
quiet as less & less candidates are available from local owners, while Turkey has softened further. For 
an overview of the recycling market rates this week, please check our comprehensive demometer 
below:  
 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                          

 
M/V "OBELIX" -  181,433 dwt, blt 2011 Imabari/Japan, BV, 9 HO/9 HA, B+W 6S70MC-C  
Sold to Greek buyers (clients of Alpha Bulkers) for $23.5 mill 
 

M/V "HANJIN BUSAN N255" - 179,800 dwt, blt 11/2015 Hanjin/S.Korea, LR, 9 HO/9 HA, B+W 6G70ME-C9  
M/V "HANJIN BUSAN N256" - 179,800 dwt, blt 12/2015 Hanjin/S.Korea, LR,  9 HO/9 HA, B+W 6G70ME-C9  
Sold en bloc to Greek buyers (clients of Golden Union) for $35.3 mill each      
                                                                                                                                                                                                                          
M/V "NS TRADER I" -57,981 dwt, blt 2013 Zhejiang/China, BV, 5 HO/5 HA, B+W 6S50MC-C, Cr  
Sold to undisclosed buyers for $9 mill (soft level, new benchmark) 
 
M/V "DOUBLE PROGRESS" -  88,266 dwt, blt 2007 Imabari/Japan, NK, 5 HO/5 HA, B+W 6S60MC  
Sold to undisclosed buyers for $6.8 mill 
 
M/V "WIDAR" - 56,859 dwt, blt 2011 Jiangsu Hantong/China, GL dd due 07/2018, 5 HO/5 HA, MAN-B+W 6S50MC-C, Cr 
4X35T, 4 x grabs, LDT 10,822 
Sold to undisclosed buyers for $7.9 mill   
 
M/V "BIANCO BULKER" - 52,027 dwt, blt 2001 Tsuneishi Cebu/Philippines, NK, 5 HO/5 HA, B+W 6S50MC, Cr 4X30T 
Sold to undisclosed buyers for $3.2 mill   
(Note: 2 years younger exact sister WESTERN SINGAPORE was sold back in December for $5 mill)       

 

 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 140-150 150-160 150-160 down 

PAKISTAN 235-240 265-275 - down 

INDIA 235-245 260-270 260-270                  down 

BANGLADESH 235-240 260-270 260-270 down 

CHINA 125-135 135-145 135-145 down 
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M/V "SPAR ORION" - 47,639 dwt, blt 1996 Oshima/Japan, NV, 5 HO/5 HA, B+W 6S50MC, Cr 4X25T 
Sold to Far Eastern buyers for $2.1 mill                                                                                                                                                                                                                        
  
M/V "GREAT DREAM" - 33,745 dwt, blt 2004 Oshima/Japan, KR dd due 06/2016, 5 HO/5 HA, B+W 6S46MC-C, C 4X30T, 
LDT 6,345 
Sold to Vietnamese buyers for $4.8 mill (new benchmark) 
(Note: 2 years older similar unit KWELA (32.5K BLT 2002 KANDA/JAPAN) was sold back in September for $6.7 mill)                                                                                                                             

 
M/V "MAREN BULKER" - 31,945 dwt, blt 2008 Hakodate/Japan, NK dd due 07/2018, 5 BOX SHAPED HO/5 HA,  
Mitsubishi 6UEC52LA, Cr 4X30T, logger/box shaped holds, 3 generators 
Sold to Hong Kong based buyers (clients of Taylor Maritime) for $7.6 mill       
(Note: she was reported sold back in December for $8.6 mill)                                                                                                                                                                                                   
 
Correction 

M/V "ABYO OPRAH" - 82,551 dwt, blt 2006 Tsuneishi/Japan, BV, 7 HO/7 HA, B+W 7S50MC-C 
She was erroneously reported in our previous report as sold, as her owners informed us that that she is not sold neither she is a 
sale candidate. 
 

CONTAINER/TWEEN/MPP                                                                                                                                                                                                                                            

 

M/V "TRANSHAWK" - 16,558 dwt, blt 2004 Fujian Mawei/China, LR dd passed 01-2015, 3 BOX HO/3 HA, 658 TEUS, 
B+W 6S50MC-C, Cr 3X35T  
Sold to undisclosed buyers for $4.5 mill 
(Note: Super Ice Class 1A, boxed single/adjustable tweendecks, lake fitted, timber fitted, 3 genies) 
 

C/V "KOTA PERMASAN" - 39,479 dwt, blt 2008 Hyundai Mipo/S.Korea, NK, 2824 teus, B+W 7K80MC-C  
Sold to undisclosed buyers for $10.5 mill                                                                                                                                                                                                                                                     
 
C/V "HELENE" - 33,074 dwt, blt 2005 Volkswerft Stralsund/Germany, GL, 2524 teus, B+W 8L70MC-C, Cr 3X45T 
Sold to undisclosed buyers for $8 mill 
 
M/V "JOLIE BRISE" - 3,480 dwt, blt 2006 Marine Projects/Poland, BV, 1 HO/1 HA, 136 teus, MaK 6M25  
Sold to Belgian buyers for Euro 3.2 mill           
 

TANKERS                                                                                                                                                                                                                                                                                                                   

 

M/T "NAVION TORINITA" - 106,852 dwt, blt 1992 Tsuneishi/Japan, NV, 14 tanks, B+W 7S60MC  
Sold to undisclosed buyers for $6 mill    
 
M/T "CIELO DI ROMA" - 40,096 dwt, blt 2003 Shina/South Korea, RI, 12 tanks, B+W 6S50MC-C  
Sold to Turkish buyers (clients of Akar Shipping) for $13.8mill                                                                                                                                                                                                                    
 
M/T "TERNLAND" - 10,877 dwt, blt 1996 Kvaerner Kleven/Norway, NV, zinc coated 14 tanks, MaK 9M32 
Sold to Swedish buyers for $5.3 mill                                                                                                                                                                                          
 
M/T "DRAGONARIA" - 6,555 dwt, blt 1998 Shitanoe /Japan, NK dd passed 06/2015, 12 epoxy coated tanks/st.steel coils, 
3x500 cbm taiko screwpumps, bowthruster 530 hp, B+W 5L35MC,   
Sold to Taiwanese buyers for $3.2 mill   
 

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 

Bulkers: 
M/V "BRAVO JOHN" - LDT 9,596- 71,333 dwt, blt 1997 Namura/Japan, NK, 7 HO/7 HA, B+W 6S60MC  
Demo to PAKISTAN for $265 per LDT including 500t bunkers r.o.b.            
                                                                                                                                                                                                                                    
M/V "STEEL WISDOM" - 46,641 dwt, blt 1995 Mitsui/Japan, BV, 5 HO/5 HA, B+W 6S50MC, Cr 4X25T, LDT 8,000  
Demo to INDIA for $263 per LDT                                                                                                                                                                                                                                
 
M/V "DONA MARIA" -27,995 dwt, blt 1983 Jiangnan/China, LR, 5 HO/5 HA, B+W 8L55GB, Cr 4X25T, LDT 8,082 
Demo to INDIA for $245 per LDT (Note: she was fixed & failed previously at $278 per LDT)                                                                                                                

                                                                                                                                                                                  
Containers 

C/V "ELBWOLF" - LDT 12,958- 39,232 dwt, blt 1999 Gdynia Stocznia/Poland, GL, 2732 teus, B+W 7S70MC-C  
Demo AS-IS SINGAPORE for $272 per LDT including 150t bunker r.o.b. (destination India)                                                                                                        

 

Tankers 

M/T "BUKHTA SLAVYANKA" - 17,125 dwt, blt 1977 Rauma-Repola/Finland, RS, 18 tanks, B+W 6K74EF, super ice class  
Demo to BANGLADESH for $289 per LDT                                                                                                                                                                                                                         
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Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                              
       

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


